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ATTN: Documents for Recordation -2 51 PM

395 E Street, SW _

Washington, DC 20423-0001 SUniACE iiomruiiArige poypg

Dear Secretary:

I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and six Assignment of Leases, Rents and
Chattel Paper, all primary documents are dated June 16, 2010. The names and- addresses
of the parties to the Security Agreement are as follows:

'.

Debtor: Trinity Chemical Leasing, L.L.C. n 'l% m\,
8801 S Yale, Suite 210 \x\\\ \
Tulsa, OK 74137 ¥ )
- & w -f“\ L
Secured Party: Arvest Bank %.\ .
P. O. Box 3007 S
Tulsa, OK 74101 s
The names and addresses of the parties to the Assignment of Leases, Rents and Chattel
Paper are as follows:
Debtor: Trinity Chemical Industries, LL.C.

8801 S Yale, Suite 210.
Tulsa, OK 75137

Secured Party: Arvest Bank
P. O. Box 3007
Tulsa, OK 74101
A description of the equipment covered by the document follows:

Equipment is further described in Exhibit A attached hereto and made a part hereof.

502 S. MAIN - TULSA, OK 74103 * arvest.com @
Menrmst 9,



http://arvest.com

A fee of $287.00 is enclosed ($41.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to:
Arvest Bank, ATTN: Vicki Smith, P. O. Box 3007, Tulsa, OK 74101.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Arvest Bank; and &1 Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 23
railroad tank cars.

Thank you for your assistance.

Very Truly Yours,

Lo S sisdi
Vicki A. Smith
AVP, Loan Support



ASSIGNMENT OF CHATTEL PAPER

DATE AND PARTIES. Tha dale of this Assignmont OI Chatte) Paper Agreement) 18 JUNE 16. 2010 The partias and ther addrasses
arn

BECURED PARTY: mmm”_ﬁsso. am

ARVEBT SANK
Tulea, 0K 74101-3007
KLYz "0

oeston; -2 951 PM

TRINITY CHEMICAL HIDUSTRIES, L L.C.
on Oxishoma Leniiod Lisbiity Company

210 8801 S YALE AVE SURFAGE sRANSHUIIATION BOARD

TULSA, OK 74137

The pronouns “vou™ and “your” ielel 10 the Secured Party  The pionouns "1,° "me® and “my" refer to each person or sntly samg
s Agresmunt as Dobtas and agresing 10 give the Propeny descrdbod in tus Agraemant ss sscunty Tor the Sacured Debts

Whero the ownor of the Propasty is ditierent Irom the boirowar or guaranior whose obbgation (s Agreomanl secures, “Dabtor”
1elers 10 gach person w snuty who & an owner of the Propaerty and “Borrower™ or “Gussantor,” a3 apphcable, zafer to Such partws ss
desipnaied in the SECURED DEBTS section.

1. SECURED DEBTS. Yhe term “Secursd Debis™ micludes and this Agreament wil sotwse each of the loliowing
A. Specille Debis. The following debis and all extansions, ranowals, rolmancings, modifications and replacements A promussory
note os other agroement. NoGQEIE dated June 18, 2010, from TRINITY CHEMICAL LEASING, L L.C. {Bomower! to you. in
1ho amount of
B, Al Dabts. Al prosont and future dedis from Borower 10 you, even if T Agieement 1 not spacilically referonces, the future
dabis are aiso secutad by other collateral, of if thy fyture dobi 18 Uncslated 10 OF of & Gilferont type than this debi. B Mose thaa
one parson ugns Uvs Agreament, each agroos that 1t will secure dobts ncurrod either individually or with others who may nol sign
thes Agroemsnt  Nouwng in this Agresmant constitutas 8 commitment 1o make sddibonal or future loans or advances. Any such
commatmeni must be in whimg
Thus Agr will noy any Jobt fou whach you fail to give ony requicd mowce of the nght of 1escission. This Agreement
will Aot secure any dobt for which & NON-POSSESSOrY. NON-gUChase Money Secunly micrest & cresled n “hougshold goods™ m
connociion with 8 “congumar loan.” as thoso lerms are dalined by federal law governing unfnr and deceptve cradt peoctices. In
sgdilion, this Agraemani will not secuie any Othor debt if, 85 a tesult, the othes dobit weould becoms sudject to Secton 670 of the
John Warner Nationsl Detenss Authorizalon Act fos Fiscal Yoar 2007,

C. Sums Advanced. All sums sdvoncod and cxpenses incutied by You under the fesms of Uua Agreement
Losn Dotuments rofor 1o 5l the documents executed in connachon with the Secured Dobre,

2. ASSIGNMENT. To secws tha paymant and performance of e Securad Dobrs, | assign and gzant a securly Inlgrest to you In sl
ol the Proporty doscribed o this Agrosment 1hat 1 owa of have sufticisnt nghis 1 which 10 Uonsier an intgrest. now of In e future,
whersvar the Property is or will b located, and all addimions. procosds, and praducts of the Proparty bncluding, but not mned o, all
renewals, ieplacements, moddicalons and subiinutions 1o te Propestyl. Property 13 il the coliateral given a3 secunty Jor tha
Securcd Debts and described in this Agreemant, snd meiutos ol obigations that suppost the payment os performance ol the Proparly.
“Procoeds” ncludes snythang acquired LPOR 1he sale, leass, beense. axchange, o1 aiher dapositon of the Property; any rights and
claums anzing rom he Praparty: snd any collsctions and distnbutions on ascount of the Propany.

Praperty aiso inchudes sny ongnal evidenco of bitle or ownershp | will delwver any certficates, documents Of INSTrUMENts sVidoncng
the Property and proparly vascule ail ilums a8 accessary 1o ralloct your secunty misrest.

Tius Agresmant romains ;n efiect unu! tesminated mn witing. evan # the Secured Dabis &is peid and you ars no longer obligated to
advance funds to ma undes any loan ot credit agreemant

Upon tetminaion of tius Agresmont, you wil retum 10 me sl the Property i your posseasion which has not been used or sppid
toward paymem of the Socwred Debts. | apres that you may sumendar the Properly 10 sny Debiar upon tormmatwn ¢f the
Agreament without further respongiddity of hisbibity,

3. PROPERTY DESCRIPTION, The Proporty is doscrided as foliows:

A. Chaval Paper: Chots) Papes susd 10 TRINTY CHEMICAL INDUSTAIES. LL C by ne execuscs on Aoy
10, 2007 m the amaunt of SEEERINES, secured by 1 Tankcar FTCIX 175362,

4. WARRANTIES AND REPRESENTATIONS. | make 10 you the following wamsniias and ropresentations whuch wi continue 83 long
#3 Wus Agesement 3 n gliget:
A, Power. | am duly arganized, and validly existing and w good stonding i all puristhehions sn winch | operate. | hove the power
and authorsly 10 snior mto s lransaction and to carry on My business o¢ sclivity a3 i o8 now being conduciad and, as spphcable,
am quabhnd tq do 50 in sach pasdiction n wiich ] aperate.
8. Authorlty. The execution, defivery and pariommance of th Agresmant dnd the obhgehion evidenced by this Agrooment &e
withm my powers, have been duly authorzed. have raceved oll necessary govesnmental spproval, wil not veolate sny provision ol
law, or ordot of cawst or govasnmental agency. and will not violate any sgreement 1o wiuch | am a party or to whech | am of any
of my proporty 1 subjeet.
C. Name and Locaton. My name mdicated in the DATE AND PARTIES sogtion s my sxast lagal name. | am an sality organized
nd regstered undor the lows of Oklshoma. | will provide vordicalion of registralion and location vpoa your reguesl. [ wil
provids vou wath st losst 30 days nolica prior 10 any changs ;N my aame, addresy, or 51310 ol organizsnion OF FegIElratION.
D. Business Nams. Othar than previously disclosed i weritng fo you ! hove nat changed my name or piinepal place of business
werilun the last 10 yoors and have Not usad any other tade or ficunoos name  Wrthout your pror writien consent, | do nol and
wdl not use any cther nomo and will praserve my oxisting name, rade numes and franchisos.
€. Ownsrship of Propeety. | rapresant thai | own all of the Properly. Your claum 1o the Proporty is ahesd ol tha clasms of any
ather credaor. except as duciosed In wiing 10 yow pnot to sny advance on the Secuad Debts The collataral that 1s the subject
ol the Chattel Paper 13 portecied and praservad. B

Thae collateral that us the submct of tha Chatiel Pagor is perfocted and proscsved

6. DUTIES TOWARD PROPERTY.
A, Protection of Secured Pasty’s intarest | wall dofond the Propsrty agamat sny eihet claom ) agres to do whalevar you requwe
10 protect your sacurtty inisiest and 10 Roep your ctsm in the Property ahead of the ¢iaims of other creddars. | will not do
anytinng o hatrm yous posstion,

TIMTY ChEANCAL LEASNG. LL C
Olishame Assigrmeny L
ORMCLARAMGO01492000089 29020081810V Weliws Rivwe Fronsut Servars ®1588, 2010 Sasdors Systeme™ Poge |W




1wk kesp books, recoeds nd acesunts abeut the Property and my busness m ganeral. § will kot You exasna these and make
capas 5t 88y reasonsble trme, | will prapire &ny (DO 67 ACCOURTING yOU eaquest which dasls with e Praporly.

1 wil furnish you, promply upen receipt. capus of all matanal nouces. requests snd othee docurnants | recaive relaimg ¥ the
Proparty

6. Pratection ot Gig Prapesty  § wnil nobly YOU b wrtig prior 10 aay change in my address, name or, i a0 organization. any
changa m my identily of Structura.

Unti tha Sacurad Debls sre fully pavd and tus Ageeamont (3 lermanaied. | will no1 grant & sacunly miarasl e any of the Proparty
wnihagt your pror widton consenl.

1 will pay & taxos snd sssessmanis lovied or asaessed agamst me or 1he Property sad prowte bimaly pioof of payment of thess
axe1 and asscasments Upon request.

C Risk af Losa. The fisk of any lots or damage 10 ths Proparty 3 o0 ma.

D. Seling or Enzumbaering the Property. | will ant sl oller 1o safl, ar otherwisa ransior or encumber tha Psopasty without your
pry watien pesmiggion. Any dispenition of the Property contrary to thes Agraement shall violats vous rights

Your permnagsion tg seit the Praperly may bs ly withheld without regird o the croéitworthingss of any buyw o
tranzlerno. | wid not paraut the Propasty 10 be the subjest of sny cowt order afiocung my sghts to the Praperty in any action by
asnyons other than you. | the Propetty mchadss chaltsl paper o nsiruMents, erther 33 onpnal colstoral os as procends of the
Praperty, | wil mote your secunty interest on the tace of the chattol paoer or instruments,

6. COLLECTION RIGHNTS OF THE SECURED PARTY, Accouni Debtor maans the person who 13 obhgated on aa sccount, chattel
papes. or general inlangstle  Obiligor mesns the person abhgated under § Contiact or bond. | sumonze you % Aobfy my Account
Delilors or Obhgora of your secuntly mtarast and 19 $oal wnth tha Account Dastors' o Obligers’ obligatens 31 yeur Sacrenon, You
may enigres the sbhgations of an Agooun] Debiar, sxorcising any of my nghis with reapect 1o the Aesauni Dabtors’ ebbgavons to
maks payment or othorwise iender performance to me, mcluding the enforcament of mny Socutty misrest thal JACUIeS SuCh
ahligetons. You may apply proceeds recawed bom the Account Dablars or Qbfigors [0 the Secured Dabts of you may ralcase such
procseds to me.
[)

| speciically and mrovocsbly authonze you 1o exesesd any o1 tho loliowing powers &l my sxpenss, witheut kmilabon, unt! the
Sacured Dadis are pald i full

A demand paymani snd enfoce coflecsion rom nny Account Debter or Obkgor by mul or otherwise

8 enforce any securny mierssi, ten of enCUMBIARCE Grven o Fecure tha paymant o poelormance of sny Arcount Dablor or
Cblgor or any chhgation constuting Property

C. tdo preots ¢f cleim ot simiw documents 1 the svenl of bankiupicy, Msolvency of doath of any parson obigated as an Account

o
0. compronuse, relosse. exiend, of eXChSADe a0y dngss ol an A Dabeor or Obhgor
€. isks convral of any procoeds of the Account Dablers' or Oblgors® abbgakons and amy rewned of reposaassed goods.
F. andotas sl paymenis by any Acceunt Oebior o) Odhgor Winch may come Inia yaur possession 85 Doyable 1o me
Q. deal in all respects 88 the helder and owner of the Account Debrars® o Oblgors’ abhgatans
7. AUTHORITY TO PERFORM. | sutronze yow 10 do anytung you decm Jeasantbly nscessary 10 protact the Property, and paiest

and conunue yous sccutlty mistest i Ihe Preperty. 11 | iad 1 parfom any ol iy duties under (his Agteoment or any ether Lodn
Document, you sre suthonzed, without nouce 10 Me. [0 petionm the Guties O couse tham 10 Bs peiformed.
These suthon2zskans meluds, but arc oot imited 9. DEFMARON K.

A. pay end discharge tases, hons, secueny interests of aTRSr GRCUMDIANCES 8t Say tma lsvied or placed o the Propariy.

8. ids any knsncing Bisiemenia on my bahall and pay for filng and recocding iras panaming o the Proparty.

C. request vanalss of the Proparty $0 your Azme, of regiter and place & Nols en any chattel paper oF on the books ol the Property

13U OF SeCunhes INLeYMediary INGhCILNG your Miores! & the Property.

D. toks dery pction you Jes! necessary to realize on tha P ludmg parl any pan ol & contract ! andeizmg o in my

ngrag

€ handle any suits of Sther procosdings involvng the Proguriy @ My neme.

F. prapare, ids, and ;gn My NBTME 10 BAY NELESIAIY LODDTI DY ACEOUNLDES.

Q. make sn ontry on my books and records showing the ealstence of i Agresment

M. notfy aay Account Dsbier or Oblsgor of your nteres! I the Property and tall the Ascount Dabter cr Ohihgor to maka paymenta

0 You O sameone ¢lse you name.
If you perform for ma, you wil use ssasonable cars I you exerciss the care and follow the procodures that you generally apply to
the coliscthon of shiganons owed 18 you, you widl be deemod (0 bs usng teasonpbie core  Roasonable care wnll aol ncluge” any
staps necesaary 10 praserve aghis againal pnor parties. the duly (o sond nobces. perform sciwces or lakg any other achon in
connecuan wiith t!he menngement of the Properly of The duly fa pratact Presarve or mamtain Sny socurity mierast givan ta others by
e of ather pares  Your suthanzation i porform fef ine will nat ereais an chigstion 1o pariarm and your fadurs ta perferm will not
pesclude you trom sxarelsing sny other nghts under e law or thus Agreemeny Mmmdm-wlmdmhmu-n
uu‘hmﬂwmmmuenm-mlmum d Dedis. d or as you
determng in vour soig discreton,
8 DEFAULT. & will bg n detauit ¥ any of the faliowing cccur:

A. Payments. $ or Borrowes 158 to make s payment i full when dus

A lossivency w Banloupicy. The desth, ¢ o in ol 3p ofs by or on behall of, spphcaton of

any debtor relial law. 1ho assignment (or the benalit af crediton by or on behal of, the volustasy or involuniaty lermanatan of

omgtance by, or the commeacament of any pioceeding under sny resent o fulwre fedml or sta1e msolvency. banknptcy,

retrgamistion. Compotinan af debior rghot law DY O agunat ma, Barrower, oF any ca-igner, SNUOTESE. Suraty of guatantas of this

Agresmeni or any giher obbgations Berrower has wish you.

C. Sunasss Taiminebon, | merge. dissolve. (e0iganize. and my husinoss or austance, oF & painay or majonly ovner dies o1 3

deciased logaly mcampetant

D, Fallure to Pestarm. | 1ad 10 periomm any conditdn or 19 kedd Sny o of the Ag

€. Other Dacuments. A delauil occurs under the trms of sny otber Losn Oocument

F. Othor Agrecsmgnis. | 3 m daloult on any otho) debt ov agreeraant | have wath you.

Q. Misrepeassatuiion. | make any varbsl 60 wollen sistesani & provsde any tnancal infesmavon thit o untrie. INSCEUIRIS, O

concouls 3 mutenyl st ot the 1Mo ol 15 Mmade or proveded.

H Judgment. ( sl to salsly or appesl eny dgment agamal me.

L Fastelume. The Proparty is xsed i 3 manner or 1or 3 pUPOSA that Ihestens Conhacatnin by § legtl suthonty.

J. Nome Change, | changs my name or assume an addibonal Adme withaut nonlving you bators makng such & chinge.

X Pragerty Tosnsim, | ansfer all or » substantel part of my money or piopenty,
“TAaTY GEMCAL Liaksg, 1L C g‘*

[rr——
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L. Propesty Vakue. You detesnuns m good faith that the value of o Proparty has decined of 1S impased.

M, Material Change. Withowt fust nodfymg you, Whers 13 8 metonsi chengs m my Dusness, inchuhng owneithep, management,
sad knangal conditions.

N. insacurily. You detetming in good fainh thal 8 matenis] odverse change has occuried in Boirower's knancial condition from the
conditions set forth in Borrower’s masi recent hnancal sistement befors the dotle of this Agiesment or et the prospedt for
payment o1 pertormance of the Secuted Debts Is impaired fer sty saason.

9. REMEDIES. Aler ] dafauil, you may 8t your option do any ons a1 more of the followng.
A, Acceleration. Vwmvmnnollumullulnn-nmwbvhuml:nlh&wrnmllllmmﬂ
B. Sowces. You may use 8ny and all remethos you have under stoto of tsdeval lsw or v any Loan Document.
C. Payments Made On My Behalf. Amounis savanced on my bohall will be immedisiely dus and may be sdded 10 the Secured
Oebis.
0. Sals of Property. You may sefl the Froperty as srowidad by law. You may apply what you racsive irom the sale of the Property
0 YOUr OXpENSas, Yous aftorneys’ fees and legal expenses lwherw not prohibited by iaw), snd any debs | owe you. If whal you
recerve from the sels of the Property doss not sausty the debl. | will be Labile for the delicency (whese permutied by law). In
S0 Cases, you may ksop Ihe Property to satsly the debit,
Whes a notGe 15 sequued, | sgrae tiat ten days pnor witten notice senl by firs! class mad 1g my gidress buisd i this Agresmenmt
wall ba roesonablo Aohce 10 me under the Oklahoma Undo:m Commarclal Code
It the Propecty 1s perishable or threatans 1o docline speeudy m valug, you mey, wathoul nolca 10 me, dispose of any or sll of the
Froporty w 8 commorcially rossonable mannasr gt my sapense lollowang any commercally ressonable Prapasalion of processng.
€. Walver, By chooming sny one OF mast of these remedias vou 90 Gt Give UP Youl Tight (0 USe any othes remedy  You do not
weawe » delaukt of you choose not to use a remedy By slecting not to uss any sofmedy, you do not waive your nght 10 Iater
consuder tha event » defaull snd 10 use any remedes o the dofsult cominuos 8r DECUTS BPaIN.

10. WAIVER OF CLAIMS. | whive alt clammg Tor losy or damage coused by your acts or omiskons whate you acted reasonsbly and in
good fuith

11. PERFECTION OF SECUAITY INTEREST AND COSTS. | authonze you 1o filg a insncng stattinant covonng whe Property | will
comply with, focditate, Bnd olharwiso assist YOU 1N connection with ublaming perfeclon or control over the Property for puiposes of
portectng yous socunty miorest under the Undorm Commercisl Codo | agree 10 pay il taxes. faes and cOsIS yBu pay DJ ncwr n
connochion wrih propanng, filing or recording any linsncng statements o other secunty nterest fiings oa the Property. | agroe to
Doy sl actual costs of Wminating you? socunly ntesnost.

2. APFLICABLE LAW Tivs Agreement & govemned by the laws of Oklshoma, Ihe United Siites of Amonca, and 10 the extent
required, by the lows of the jnsdiction wheio the Property ts located, axcept (o the Sktant such stais laws ses proampied by federal
:: In the event of s dispule. the oxclusve forum, venue and place of jurisdiction will ba n Oklshoma, unisss cthoswise required by

13 JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Dobtor's obhgations under this Agreement ore mdzpendant ol the
obhigatons of sny othet Dedliot. You may sue aach Deblor mdwidudily or 1ogoiar with any other Doblos. You may rplease any part
of the Proparty and | will 313! be ebhgaterd under thus Agiesmant fos the remamng Proparty. Deobtor agrees that vou ang any party 1o
tug Agreament may gatend, modiiy or make say changa i the 1yrms of 1 Agreement of sny evidencs of dedt without Debtor's
conseni. Such & change wil net reloase Debior 1rom the tlerms of tus Agreamant. || you assign say of the Secwed Dabts. you may
assgn ol or any past of Uws Agreoment without nolice to me or my consent. and Yus Agreement will inure 10 the benefit of yous
23510008 (0 the extent of such sasignment. You wdl contsnua 1o have the ummpared right 1o enforce this Agioemant as 1o any of 1he
Secured Debta that are not asegnod. Thes Agroemont shall nure to the benetst of and be enforcasbia by you snd your successors
and as519ns and any othes perten 1o whom you may g/ant an interast m the Secured Debis and ahall bs binding upen und enforcaable
SgaASt MO ond My personal IepresENBives, SUCCOsSONs, hows Bnd pssigns.

14 AMENOMENT, INTEGRAYION AND SEVERABA(TY. This Agreomsni may not be aménded or modified by osal agreament. Mo
amendment or modilieation of tus Agesament 18 effactive unisss mads ;n wnhing and exocuted by you snd me. This Agresment and
the other Loan Documants sre the complate snd king! expsasiion al the undssstanding batwesn you and ms, N any pravision of tins
Agroement 15 unenforcoatle. then the unenjorceabls provision will be ssvercd and the remainmg prowisions will stll be enfarceabla.

15. INTERPRETATION. Whenover used. the mingulas includas the piural and the psal nciutes the smguiar  The secton headngs 818
ot convamence only and are not 10 be used 1o mierpret or deline the turms of ths Agreement

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless othoiwise requwrad by law, any notica wil bo gven by
delvenng ot of masknp it by lrat class may Lo the appropriate pariy’s addsess sted 1n the DATE AND PARTIES sechion, ot to any othsr
address designaisd m wating  Nouce 10 one Debior will be doemed to be notce o ail Deblors. 1 will wWfoim you ih winting of say
chenge in miy name, sddress of olher application inlormation. | will provide you any fingncrsl siatement of MISeMausn vou feguest,
Al financwl statements and nformation | gve you will be corroel and complote | sgree 1o sign, delver, snd fils any additional
documsents or corulications that you may conmdar neCsssdry Lo periect. continus, 8 preserve my chiigations uader the Agresment
and 10 confum yows Een status on uny Proparty. Tume s of the sssence.

SIONATYURES. By migning, ! agres to the torms conmainod in (his Agroemant. | slso scknowledpe recapt of a copy bt this Agreament,

DEBTOR:
TRINITY CHEPRICAL

“TANITY CHEMICAL LEABWG L L C 7

Otlshems Assigament —
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